Eg
SIMEXCD DAKLAK

1

September 2025

a
T
-
c
-
o
S
>
=
e
c
o
£
.
v
Q
Q
v
Q
£
©
c
wld
2

Simexco Daklak Ltd. (C) Copyright 2022 All Rights Reserved

\'"/
Vietnam pepper monthly round-up September 2025




Market

At the end of the most recent trading session, ac-
cording to data from the International Pepper Com-
munity (IPC), the price of Indonesian Lampung black

pepper decreased slightly by 1 USD/ton, trading at | ¢/ /=0 - 00 - ¢ began with a pro-
7,233 USD/ton. jected 170,000-ton output, down

In other leading producing countries, prices re- |~/ 7 10 aging vines. Prices sta-
mained generally stable. Currently, Brazilian black bilized at 148,000-151,000
VND/kg domestically and
$6,490/ton export average for

pepper ASTA 570 is quoted at 6,100 USD/ton, while
Malaysian Kuching black pepper is at 9,500 USD/ton.

Vietnam's black pepper export price ranges from
6,400 - 6,600 USD/ton for 500 g/l and 550 g/I.

Meanwhile, Malaysian ASTA white pepper remained
unchanged at 12,500 USD/ton, while Vietnamese

black pepper. Typhoon Bualoi's
late-month floods disrupted Cen-
tral Highlands picking, risking 5-

white pepper reached 9,050 USD/ton. 10% local yield cuts. Global de-
mand sustained firmness amid
EXpO rt supply woes.

According to VPSA statistics, in September 2025, Vi-
etnam exported 20,487 tons of pepper of all kinds,
black pepper reached 17,486 tons, white pepper
reached 3,001 tons. Total export turnover reached
136.3 million USD, compared to August, export vol-
ume decreased by 4.6%, turnover decreased by 2.5% and compared to the same period in 2024, export volume
increased by 19.5%, turnover increased by 23.2%. The average export price of black pepper in September
reached 6,490 USD/ton, white pepper reached 8,679 USD/ton, up 2.4% for black pepper and 1.4% for white
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pepper compared to the previous month.
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Cumulatively from January 1 to September 30, 2025, Vietnam exported 186,997 tons of pepper of all kinds, of
which black pepper reached 160,113 tons and white pepper reached 26,884 tons. Total export turnover reached
1 billion 264.2 million USD, black pepper reached 1 billion 41.1 million USD, white pepper reached 219.1 million
USD. Compared to the same period in 2024, export volume decreased by 6.9% but export turnover increased
by 27.6%. The average export price of black pepper in the first 9 months reached 6,647 USD/ton, white pepper
reached 8,716 USD/ton, increasing by 1,795 USD for black pepper and 2,254 USD for white pepper compared
to the same period in 2024.

Logistics
U.S. tariffs disrupted trade, with Port of Los Angeles TEUs up 16% due to front-loading. Houthi attacks in the
Red Sea raised shipping costs, while Thailand-Cambodia border closure boosted air cargo. Logistics firms face

labor shortages and tariff uncertainty, impacting costs and routes. Global supply chain growth is projected at
5.9% annually.

Despite challenges, e-commerce and tech drive logistics market growth.

Inventory and crop

Local Vietnam Pepper Price (VND/kg)
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According to the Vietnam Pepper and Spice Association (VPSA), although pepper prices have increased com-
pared to last year, pepper replanting has not been strong in the provinces because there is no new land or
farmers are growing crops with higher economic value than pepper, so it is expected that the production area
will be difficult to increase in 2025.

Global pepper production in 2025 continues to decline, forecast to fall 6.1% year-on-year, while consumer de-
mand remains high. In Vietnam, the 2025 harvest is estimated at 170,000 tons, down 10,000 tons from 2024,
due to unfavorable weather conditions such as prolonged drought/ typhoons.
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A Vietnamese pepper farm

Disclaimer

This publication has been prepared by Simexco Daklak Ltd for information purposes only and are not intended
(and should not be considered) to be legal advice on any subject matter. Simexco Daklak Ltd., does not give any
representation or warranty, whether express or implied, as to the accuracy, completeness, currency or fitness for
any purpose or use of any information in this publication or as to whether this publication reflects the current
legislative or regulatory position or any other relevant developments. Simexco Daklak Ltd assumes no responsi-
bility to update this publication based on events after publication of the information contained therein.

Readers are responsible for assessing the relevance and accuracy of the content of the information in this
publication. Simexco Daklak Ltd will not be liable for any loss, damage, cost or expense incurred or arising by
reason of any person using or relying on information therein.

Information in this publication should not be considered as advice, or as a recommendation or solicitation to
purchase or otherwise deal in securities, investments or any other products. Such information has been prepared
for institutional clients, is not directed at retail customers and does not take into account particular investment
objectives, risk appetites, financial situations or needs. Recipients of the document should make their own trading
or investment decisions based upon their own financial objectives and financial resources.

For further information concerning the contents and usage of this publication please contact: trade@simex-
codl.com.vn
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