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Market 
Vietnam is located in a region with quite diverse 

weather sub-regions, especially in the context that 

Vietnam is facing the upcoming La Nina phenome-

non, heavy rain makes it difficult for pepper to set 

fruit. Many opinions say that it is only by the end of 

the year, that is, around November and December 

2024, that a fairly accurate forecast of output can be 

made. 

Indonesia's Lampung black pepper price increased 

slightly by 0.49% to 7,334 USD/ton; similarly, 

Muntok white pepper price also increased slightly by 

0.50% to 8,635 USD/ton. 

Brazil's ASTA 570 black pepper price increased by 

1.23% to 6,175 USD/ton. 

Malaysia's ASTA black pepper price remained un-

changed at 8,500 USD/ton; the country's ASTA white 

pepper price also remained unchanged at 10,400 

USD/ton. 

Export 
According to preliminary statistics of VPA, in July 2024, Vietnam exported 21,771 tons, a decrease of 22.6% 

compared to May. In which, black pepper reached 19,344 tons, white pepper reached 2,400 tons. Total export 

turnover reached 129.9 million USD, black pepper reached 111.9 million USD, white pepper reached 17.7 million 

USD. 
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The Vietnam Pepper and Spice 

Association (VPSA) forecasts that 

Vietnam's pepper exports this 
year will reach over 1 billion USD, 

bringing pepper back into the bil-

lion-dollar industry group. 
Over the past month, pepper 

price has remain in downward 
trend with local pepper price 

dropped to the lowest level in 

four months at 130,000 VNĐ/kg 
but quickly bounced back to 

140,000 VNĐ/kg 

Analyzed by Simexco 

Daklak 



 

3 
Vietnam pepper monthly round-up July 2024 

Simexco Daklak Ltd. (C) Copyright 2022 All Rights Reserved 

Cumulatively from January 1 to July 30, 2024, Vietnam exported 164,357 tons of pepper of all kinds, of which 

black pepper reached 145,330 tons and white pepper reached 19,027 tons. Total export turnover reached 764.2 

million USD, black pepper reached 652.0 million USD, white pepper reached 112.2 million USD. Compared to 

the same period in 2023, export volume decreased by 2.2% but export turnover increased by 40.8%. The average 

export price of black pepper in 7 months reached 4,568 USD/ton, white pepper reached 6,195 USD/ton, up 

32.7% for black pepper and 25.0% for white pepper compared to the same period last year. 

The United States is Vietnam's largest pepper export market, up 48.4% in the first 7 months and accounting for 

26.4% of the market share, reaching 43,349 tons. Next are Germany: 10,941 tons, up 97.3%; UAE: 10,897 tons, 

up 39.2%; India: 8,744 tons, up 39.7%; China ranked 4th with 8,059 tons, down 84.6% over the same period. 

Logistics 
China’s ship exports hit their highest level since the Covid-19 pandemic in the first half of 2024, amid disruptions 

to global supply chains caused by the Red Sea crisis and a strong recovery in shipping activity. Container exports 

hit their highest level since China reopened from the pandemic in late 2022. 

Since November 2023, in response to the war in the Gaza Strip, the Houthi rebels in Yemen have attacked and 

blocked many commercial ships passing through the Red Sea, forcing many international shipping lines to 

change their routes through this sea. The alternative route chosen by many companies is to go around Africa's 

Cape of Good Hope. This has increased the demand for ships as well as containers. 

Inventory and crop 
Global pepper production in 2024 is expected to reach about 465,000 tons, down 1.2% compared to last year. 

Meanwhile, global pepper demand is expected to reach 529,000 tons, exceeding production by 64,000 tons. 

This caused inventories to continue to decline to 428,000 tons, the lowest level in the past 6 years. 

Although pepper prices are forecast to increase, pepper crops in the Central Highlands and Southeast provinces 

of Vietnam are under great competitive pressure from a number of other crops, especially durian. Pepper yield 

may decrease as much as 10-15% at around 160,000 – 170,000 tons. 

On the side, Indonesia and Brazil are recently reported with lower or unpromising crop yield. 

 

Farmers 
In July, the weather in Đắk Lắk frequently experiences rain and stable temperatures, providing ideal conditions 

for pepper plants to grow. Pepper gardens show fresh, green new shoots and leaves, creating an appealing and 

interesting landscape. 
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However, early rainy season weather conditions can negatively impact pepper production and quality. 

• Weather conditions: This is the time when pepper plants are forming flower buds. If there are ex-

tended hot periods followed by heavy rains, the flowering rate can be affected. During pollination, 

heavy rain can cause pollen grains to stick together, preventing proper pollination, which is the main 

cause of pepper berries having a serrated appearance. 

• Pests and diseases: Early rainy season conditions after rains create favorable environments for pep-

per plants to grow new shoots and leaves, which also become food sources for microorganisms and 

pests. 

• Nutritional regime: During this time, pepper plants have a high demand for phosphorus. Without 

sufficient phosphorus, flowering may be poor. Special attention should be given to fertilizers, par-

ticularly phosphorus, to improve pepper quality and yield. 

 A Vietnamese pepper farm  
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Disclaimer 
This publication has been prepared by Simexco Daklak Ltd for information purposes only and are not intended 

(and should not be considered) to be legal advice on any subject matter. Simexco Daklak Ltd., does not give any 

representation or warranty, whether express or implied, as to the accuracy, completeness, currency or fitness for 

any purpose or use of any information in this publication or as to whether this publication reflects the current 

legislative or regulatory position or any other relevant developments. Simexco Daklak Ltd assumes no responsi-

bility to update this publication based on events after publication of the information contained therein. 

Readers are responsible for assessing the relevance and accuracy of the content of the information in this 

publication. Simexco Daklak Ltd will not be liable for any loss, damage, cost or expense incurred or arising by 

reason of any person using or relying on information therein. 

Information in this publication should not be considered as advice, or as a recommendation or solicitation to 

purchase or otherwise deal in securities, investments or any other products. Such information has been prepared 

for institutional clients, is not directed at retail customers and does not take into account particular investment 

objectives, risk appetites, financial situations or needs. Recipients of the document should make their own trading 

or investment decisions based upon their own financial objectives and financial resources. 

For further information concerning the contents and usage of this publication please contact: trade@simex-

codl.com.vn 
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