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Market 
Risk concerns are increasing due to the possibility 

that the Federal Reserve (Fed) may continue to 

tighten monetary policy to push back high inflation, 

while reports of the US economic index are still ex-

ceeding growth. Expecting Dollars value to rise im-

porters are not eager to stockpiling until overview of 

the financial market is grasped. 

The current conflicts among many different regions 

have also posed a threat to lowering of demand 

across the world, which could constitute to  

Export 
According to preliminary statistics of VPA, in Sep-

tember 2023, Vietnam exported 16,630 tons, a de-

crease of 15.2% compared to August. In which, black 

pepper reached 14,704 tons, white pepper reached 

1,798 tons. Total export turnover reached 62.0 million USD, black pepper reached 52.7 million USD, white pepper 

reached 9.1 million USD. 

Progressively from January 1 to September 30, 2023, Vietnam exported 204,385 tons of pepper of all kinds, of 

which black pepper reached 183,475 tons, white pepper reached 20,910 tons. Total export turnover reached 

678.1 million USD, black pepper reached 578.2 million USD, white pepper reached 99.9 million USD. Compared 

to the same period in 2022, export volume increased by 15.3%, equivalent to 27,164 tons, however export 

turnover decreased by 13.4%, equivalent to a decrease of 104.5 million USD. The average export price of black 

pepper in the first 9 months of 2023 reached 3,539 USD/ton, white pepper reached 5,068 USD/ton, down 15.3% 

for black pepper and 14.2% for white pepper respectively over the same period. 2022. 

Asia is the main export market of Vietnam Pepper in 9 months, accounting for 55.9%, reaching 114,343 tons, up 

39.9% over the same period last year, of which China is the leader with 55,985 tons, accounting for 27,000 tons, 
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Importers are slowly stockpiling 

in watch for Fed movement to-
ward interest rate as it suggests 

risk for higher value of USD. 

The current conflict between re-
gions is getting worse and posed 

a threat to overall demand for 

pepper.  
The first glance at the 23/24 crop 

in Vietnam suggest a 15% 

smaller yield. The weather condi-
tions over the coming months will 

be crucial. 

Analyzed by Simexco 

Daklak 
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4% market share and an increase of 373.6% over the same period. Next is the UAE markets: 9,327 tons, down 

30.1%; India: 9,238 tons, down 18.5%; Philippines: 6,020 tons, an increase of 24.7%... The United States is the 

second largest export market of Vietnamese pepper reaching 37,431 tons, accounting for 18.3%, however com-

pared to the same period, the number of imports from Vietnam decreased by 9.1%. %. Overall, imports in the 

Americas region decreased by 7.5%. 

Exports to the European region accounted for 18.6% and over the same period, exports to this region decreased 

by 7.1%, of which exports to Germany decreased by 14.3% to 6,828 tons; Netherlands decreased by 9% to 5,958 

tons; Russia decreased by 4% to 4,064 tons; UK decreased by 10.2% to 3,685 tons... Notably, exports to Türkiye 

increased by 70.8% to reach 3,495 tons and France increased by 31.4% to 2,849 tons. Exports to Africa increased 

by 9.3%, of which to Egypt increased by 43.8% to 3,354 tons; Senegal increased by 32.4% to 1,787 tons and to 

South Africa reached 1,761 tons, an increase of 2%. 

Logistics 
China: The imbalance between supply and demand is gradually decreasing; China's domestic commodity supply 

chain is progressing positively. Supply and demand for in-land transportation continue to improve, the country's 

freight transport index is generally stable and increased slightly, although still at a low level compared to last 

year. 

Western European countries account for more than three-quarters of the logistics service market in Europe, of 

which Germany holds a significant market share. However, high growth rates in the future are expected to take 

place in countries in the Eastern and Central European region. The CO2 surcharge that the German federal 

government plans to introduce on December 1, 2023 will increase tolls by 70-80% for typical companies in the 

fruit, vegetable and potato processing industry. 

In Vietnam, although the general economic picture in the first 9 months of 2023 is less positive than in 2022, 

there have been signs of more positive changes in the second half of the third quarter and it is forecast that the 

situation will continue to improve in the last quarter of the year. 

Inventory and crop 

As per our investigation in the pepper supply in Vietnam, one of the world's largest producers, it is dwindling 

due to low crop yields and reduced farming interest. The current stock is estimated at only 15,000 to 20,000 

tonnes, and the next harvest is expected to be around 140,000 – 150,000 metric tonnes, a significant drop from 

previous years. Many farmers have shifted to other crops that offer more frequent and higher income, such as 

durians. Other remaining plantation areas consist a large number of old trees which do not provide good yield. 

The abundant rain in the past few weeks have also caused some major concern regarding pesticide control. This 

trend has also affected other pepper-growing regions in other parts of the world. As a result, the global demand 

for pepper is likely to exceed the supply, driving up the prices to unprecedented levels. 

The first glance at the ‘23/’24 crop in Vietnam suggest a 15% smaller yield. The weather conditions over the 

coming months will be crucial. 

Farmers 
In the rainy season, large amounts of water and high air humidity directly impact the growth and development 

of the pepper farms. This is the stage when plants are susceptible to harmful pests and diseases, directly affect-

ing plant growth. 

Providing nutrition for pepper trees by supplementing mineral fertilizer containing high components of Potas-

sium, supporting even fruit growth, and firm pepper beans, bio-organic fertilizer products are highly recom-

mended to apply to enhance the capacity of nutrition absorption and fruit raise. 

Pruning for those farms that plant living poles to create ventilation, create favourable conditions for pepper 

growth and development, and limit pests and diseases. Some pests namely black pepper lace bugs, aphids, 
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mosquito bugs, … are considered serious diseases, therefore farmers should take immediate action to eliminate 

them thoroughly to ensure the productivity and quality of pepper trees. 

 

  

A pepper and coffee farm in DakLak  
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Disclaimer 

This publication has been prepared by Simexco Daklak Ltd for information purposes only and are not intended 

(and should not be considered) to be legal advice on any subject matter. Simexco Daklak Ltd., does not give any 

representation or warranty, whether express or implied, as to the accuracy, completeness, currency or fitness for 

any purpose or use of any information in this publication or as to whether this publication reflects the current 

legislative or regulatory position or any other relevant developments. Simexco Daklak Ltd assumes no responsi-

bility to update this publication based on events after publication of the information contained therein. 

Readers are responsible for assessing the relevance and accuracy of the content of the information in this 

publication. Simexco Daklak Ltd will not be liable for any loss, damage, cost or expense incurred or arising by 

reason of any person using or relying on information therein. 

Information in this publication should not be considered as advice, or as a recommendation or solicitation to 

purchase or otherwise deal in securities, investments or any other products. Such information has been prepared 

for institutional clients, is not directed at retail customers and does not take into account particular investment 

objectives, risk appetites, financial situations or needs. Recipients of the document should make their own trading 

or investment decisions based upon their own financial objectives and financial resources. 

For further information concerning the contents and usage of this publication please contact: trade@simex-

codl.com.vn 

 

mailto:trade@simexcodl.com.vn
mailto:trade@simexcodl.com.vn

