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Market 
Although Vietnam's production fell this year, the 

drop in demand has led to a recent price downtrend 

in the market. 

In addition, the upcoming pepper crop in Brazil 

promises a good yield. Therefore, world pepper 

prices are likely to move sideways in the near future.  

When prices are flat and interest rates rise, some 

speculators face cash flow problems, especially 

those who borrow money to speculate. This can lead 

to a sell-off dragging the local market down. 

Export 
As in latest report from Vietnam Pepper Association, in June 2022, Vietnam has exported 24,214 tons pep-

per of all kinds. Compared to June, export volume increased by 10.2%.  

Statistics of VPA show that in June 2022, Vietnam export volume includes 21,007 tons of black pepper (up 

13.02% Month over month (MoM)) and 3,085 tons of white pepper (unchanged comparing to the last 

month) while others take up to 122 tons. Total export turnover reached over 100 million USD (up 2% MoM), 

black pepper reached 82.5 million USD, white pepper reached 17.7 million USD, the rest accounts for 0.2 

million USD. Compared to the same period of 2021, accumulated export volume of 2022 decreased by 

19.1% (125,553 MT) while the export value increased by 13.5% (USD 568.8 million). 

In the latest update, the US continues to be the largest pepper import market of Vietnam, reaching 5,136 

tons (down 11.2% MoM), accounting for 21.2% of total Vietnam export volume; followed by China on 2nd 

place with highest import amount since the beginning of this year. 

Due to the global inflation happening, major import markets of Vietnam have been slowing down with 

buying pepper. Loosen quarantine policy enabled China to import more, but overalll import amount of 

China has dropped 80.2% comparing to the same period of 2021. 

  

In 1st half of 2022, global 

pepper demand to decrease 

by about 40,000 - 50,000 

tons due to the ongoing con-

flict in Ukraine, plus China's 

persistence of the Zero 

COVID policy and high infla-

tion. 
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Logistics 
The global and Vietnam logistics continue to be under the combined pressure of many major challenges 

that in the past often occurred in small groups or individually. For example, COVID-19 shock and unpre-

dictable disruption due to temporary and immediate blockade of countries, climate change, geopolitical 

volatility, maritime security, increase in energy prices, congested ports and labor shortages... are adding 

pressure to logistics activities on a large scale. 

Third-party logistics businesses and shippers tend to work together to overcome challenges in the market 

and keep goods moving. In fact, all stakeholders in logistics services throughout the supply chain are 

struggling to overcome difficulties and problems, but some large enterprises when pioneering a new trend 

can create the ability to lead the transition more quickly. 

Inventory 
This year's global pepper production is expected to be lower than last year, however sufficient stock still 

can meet up to demand in the next quarter. 

Chinese buyers and large exporters in Vietnam are waiting for market movement, while farmers and spec-

ulators tend to hold on to goods. 

At the same time, the first signs for Vietnam's 2023 crop year are quite positive. The rainy season came at 

the right time, and the pollination of the trees was better than last year. 

 

Sustainable 
The price of pepper fell below 70,000 VND, leading to a decrease in the income of farmers. Difficulty in 

investing in fertilizers and other agricultural materials. Due to favorable weather and a bad crop last year, 

farmers expect a 15-20% increase in output compared to the previous year. As selling prices are low, some 

regions are shifting the inefficient pepper area in order to grow other industrial crops, especially durian. 

With the steady rain, farmers are doing the 2nd fertilizing for their pepper garden, and pruning the pepper 

pillars and shade trees in the garden. 
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Disclaimer 

This publication has been prepared by Simexco Daklak Ltd for information purposes only and are not 

intended (and should not be considered) to be legal advice on any subject matter. Simexco Daklak 

Ltd., does not give any representation or warranty, whether express or implied, as to the accuracy, 

completeness, currency or fitness for any purpose or use of any information in this publication or as 

to whether this publication reflects the current legislative or regulatory position or any other relevant 

developments. Simexco Daklak Ltd assumes no responsibility to update this publicationbased on 

events after publication of the information contained therein. 

Readers are responsible for assessing the relevance and accuracy of the content of the information in 

this publication. Simexco Daklak Ltd will not be liable for any loss, damage, cost or expense incurred 

or arising by reason of any person using or relying on information therein. 

Information in this publication should not be considered as advice, or as a recommendation or 

solicitation to purchase or otherwise deal in securities, investments or any other products. Such 

information has been prepared for institutional clients, is not directed at retail customers and does not 

take into account particular investment objectives, risk appetites, financial situations or needs. 

Recipients of the document should make their own trading or investment decisions based upon their 

own financial objectives and financial resources. 

For further informationconcerning the contents and usage of this publication pls contact: 

trade@simexcodl.com.vn 
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